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/LHEH�7DWWHQGRUIHULQQHQ�XQG�7DWWHQGRUIHU� 

'LH�(UHLJQLVVH������ZDUHQ�XQG�VLQG�HLQH�JUR�H�+HUDXVIRUGHUXQJ-�DXFK�
I�U� XQV� DOV� IUHLZLOOLJH� )HXHUZHKU�� 2EZRKO� GDV� )HXHUZHKUOHEHQ� PHKU�
IDFK�PDVVLY�HLQJHVFKUlQNW�ZDU��KDEHQ�ZLU�HV�WURW]GHP�LPPHU�JHVFKDIIW��
PLW�DOOHQ�6LWXDWLRQHQ�XPVLFKWLJ�XP]XJHKHQ�XQG�GLH�(LQVDW]EHUHLWVFKDIW�
VWHWV�DXIUHFKW�]X�HUKDOWHQ��2EZRKO������JHPHVVHQ�DQ�GHU�$Q]DKO�GHU�
$ODUPLHUXQJ�]XP�*O�FN�XQWHU�GHP�'XUFKVFKQLWW�EOLHE��ZXUGHQ�ZLU�WURW]�
GHP�]X���9HUNHKUVXQIlOOHQ�PLW�0HQVFKHQUHWWXQJHQ�DODUPLHUW��GLH�OHLGHU�
QLFKW�LPPHU�JXW�DXVJLQJHQ��(LQVlW]H��GLH�QLHPDOV�5RXWLQH�ZHUGHQ��DEHU�
WURW]GHP�YRQ� GHU�0DQQVFKDIW� SURIHVVLRQHOO� XQG� HQJDJLHUW� DEJHZLFNHOW�
ZXUGHQ� 

9LHOHV�LVW�XQG�ZDU�DQGHUV�LP�Ä&RURQD-�-DKU³��'DUXP�P�VVHQ�ZLU�KHXHU�
XQVHU�WUDGLWLRQHOOHV�1HXMDKUZ�QVFKHQ��DQGHUV�DOV�JHZRKQW�PLW�+DXVEH�
VXFKHQ�XQG�HLQHU�QHWWHQ�3ODXGHUHL��PLW�HLQHP�6SHQGHQDXIUXI�GXUFKI�K�
UHQ��1lKHUHV�GD]X�LP�,QQHUHQ�GLHVHV�%ODWWHV� 

,P� NRPPHQGHQ� -DKU� EHJHKW� GLH� ))� 7DWWHQGRUI� LKU� ���-MlKULJHV�*U�Q�
GXQJVMXELOlXP������-DKUH�PLW�HLQHU�EHZHJWHQ�9HUJDQJHQKHLW��PLW�YLHOHQ�
+|KHQ� XQG� 7LHIHQ� XQG� VWHWV� GHP� :DKOVSUXFK� Ä*RWW� ]XU� (KU�� GHP�
1lFKVWHQ�]XU�:HKU³�JHUHFKW�ZHUGHQG��=XNXQIWVRULHQWLHUW� XQG� MHGHU]HLW�
EHUHLW�]X�KHOIHQ��VR�ZLUG�VLFK�GLH�)HXHUZHKU�7DWWHQGRUI�DXFK������SUl�
VHQWLHUHQ��2E��ZDQQ�XQG�LQ�ZHOFKHP�5DKPHQ�ZLU�JHPHLQVDP�PLW�,KQHQ�
XQVHU�*U�QGXQJVMXELOlXP�IHLHUQ�N|QQHQ��ZHUGHQ�GLH�NRPPHQGHQ�0R�
QDWH� ]HLJHQ�� $OOHQ� 8QVLFKHUKHLWHQ� ]XP� 7URW]� ZLUG� GLH� ))� 7DWWHQGRUI�
DXFK�]XN�QIWLJ�HLQ�YHUOlVVOLFKHU�3DUWQHU�I�U�DOOH�VHLQ��GLH�LQ�1RWVLWXDWLR�
QHQ�JHUDWHQ�XQG�GLH�+LOIH�GHU�)HXHUZHKU�EHQ|WLJHQ� 

,P�1DPHQ�DOOHU�0LWJOLHGHU� GHU�)UHLZLOOLJHQ�)HXHUZHKU�7DWWHQGRUI�Z�Q�
VFKH� LFK� ,KQHQ� IURKH� XQG� JHVHJQHWH� :HLKQDFKWVIHLHUWDJH� VRZLH� *H�
VXQGKHLW�XQG�=XYHUVLFKW�I�U�GDV�1HXH�-DKU� 

,KU�+XEHUW�'DFKDXHU��.RPPDQGDQW 
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,P�'H]HPEHU������ODJ�GHU�0LWJOLHGHUVWDQG�GHU�)UHLZLOOLJHQ�)HXHUZHKU�
7DWWHQGRUI�EHL����DNWLYHQ�0LWJOLHGHUQ�XQG����5HVHUYLVWHQ�� 

 

 

 

 

 

7URW]�&RYLG-���ZDU������HLQ�GXUFKZHJV�DUEHLWVLQWHQVLYHV�XQG�HUHLJQLV�
UHLFKHV�-DKU�I�U�GLH�)UHLZLOOLJH�)HXHUZHKU�7DWWHQGRUI��=X�LQVJHVDPW����
(LQVlW]HQ�XQG�+LOIHOHLVWXQJHQ�ZXUGHQ�ZLU�YHUJDQJHQHV�-DKU�DODUPLHUW�� 
(LQH�6XPPH�YRQ�����6WXQGHQ�ZXUGHQ�GDEHL� YRQ�����0LWJOLHGHUQ�EHL�
GLYHUVHQ�(LQVlW]HQ�JHOHLVWHW�� 

 

 

 

 

 
 
 
=XP�9HUJOHLFK�VLQG�LQ�GHU�GDUXQWHUOLHJHQGHQ�*UDILN�GLH�(LQVDW]VWXQGHQ�
GHU�OHW]WHQ���-DKUH�GDUJHVWHOOW� 
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$1.$8)�1(8(6�)(8(5:(+5)$+5=(8* 

1DFKGHP� XQVHU� .OHLQO|VFKIDKU�
]HXJ� ��� -DKUH� DOW� ZLUG�� ZDU� HV�
DQ� GHU� =HLW�� �EHU� HLQH� 1HXEH�
VFKDIIXQJ� QDFK]XGHQNHQ�� $OV�
P|JOLFKHV�JHI|UGHUWHV�)DKU]HXJ�
NRPPW� HLQ� VRJHQDQQWHV� +LOIH�
OHLVWXQJVIDKU]HXJ���–�NXU]�+/)��
LQ�)UDJH��1DFK�HLQLJHQ�%HVLFKWL�
JXQJHQ� XQG� 5HFKHUFKHQ� VRZLH�
HLQVDW]WDNWLVFKHQ� hEHUOHJXQJHQ�

VLQG� ZLU� ]XP� (QWVFKOXVV� JHNRPPHQ�� GDVV� GDV� QHXH� )DKU]HXJ� P|J�
OLFKVW�IOH[LEHO�XQG�IXQNWLRQHOO�DXIJHEDXW�VHLQ�VROOWH��6R�N|QQHQ�ZLU�KHXWH�
DOV�(UJHEQLV�HLQ�+/)�–�9)��9HUVRUJXQJVIDKU]HXJ��SUlVHQWLHUHQ� 

'DV�)DKU]HXJ�EHVWHKW�DXV�HLQHU�'RSSHONDELQH�I�U�GLH�0DQQVFKDIW�XQG�
HLQHP�$XIEDX�PLW�/DGHERUGZDQG�]XU�$XIQDKPH�GHU�$XVU�VWXQJ��'DEHL�
ZLUG������GHU�$XVU�VWXQJ�DXI�5ROOFRQWDLQHUQ�JHODJHUW�XQG�VRPLW�NDQQ�
HV�� DOV� ��� DXVU�FNHQGHV� )DKU]HXJ� QDFK� XQVHUHP� 5�VWO|VFKIDKU]HXJ��
GHQ�(LQVlW]HQ�HQWVSUHFKHQG�LQGLYLGXHOO�EHODGHQ�ZHUGHQ��'LHVH�QRWZHQ�
GLJH�,QYHVWLWLRQ�I�U�GLH�=XNXQIW��ZLUG�]XP�JU|�WHQ�7HLO�YRQ�GHU�*HPHLQ�
GH��GHV�ZHLWHUHQ�DXV�)|UGHUPLWWHOQ�XQG�8PVDW]VWHXHUU�FNYHUJ�WXQJHQ�
GHV�/DQGHV�XQG�YRQ�GHU�)HXHUZHKU�VHOEVW�ILQDQ]LHUW� 

:LU� GDQNHQ� GHU� *HPHLQGHI�KUXQJ� 
7DWWHQGRUIV� I�U� GLH� XQNRPSOL]LHUWH� $E�
ZLFNOXQJ� XQG� 8QWHUVW�W]XQJ� GHU� 1HX�
EHVFKDIIXQJ� 

))�7$77(1'25)� 
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)(8(5:(+5-�:(77.$03)������,1�7$77(1'25) 
$P� ���� -XQL� ����� VROO� DQOlVVOLFK� XQVHUHV� ���-MlKULJHQ� %HVWDQGVMXELOl�
XPV�GHU�$EVFKQLWWVIHXHUZHKUOHLVWXQJVEHZHUE�%DGHQ-/DQG� LQ�7DWWHQGRUI�
VWDWWILQGHQ�� 

))�7$77(1'25)� 
����-$+5(�))�7$77(1'25)���))�)HVW 
'LH�)UHLZLOOLJH�)HXHUZHKU�7DWWHQGRUI�ZXUGH� LP�-DKU������DXI�'UlQJHQ�
YRQ�VHLQHU�([]HOOHQ]�1LNRODXV�YRQ�'XPED�JHJU�QGHW�� 

$XV� 6WRO]� XQG� 'DQNEDUNHLW� �EHU� XQVHUH� ,GHQWLWlW�� *HVFKLFKWH� XQG� HU�
EUDFKWH�/HLVWXQJ�XQVHUHU�)UHLZLOOLJHQ�)HXHUZHKU�7DWWHQGRUI�P|FKWHQ�ZLU�
DQOlVVOLFK� XQVHUHQ� ���-MlKULJHQ� %HVWDQGVMXELOlXP� ����� HKUHQYROO� IHL�
HUQ� 

,Q� ZHOFKHU� )RUP� XQG� XQWHU� ZHOFKHQ� %HGLQJXQJHQ� GLH� )HLHUOLFKNHLWHQ�
VWDWWILQGHQ�N|QQHQ�ZHUGHQ�ZLU�PLWWHOIULVWLJ�HQWVFKHLGHQ��:LU�ZHUGHQ�6LH�
LQIRUPLHUHQ� 

 

)$+5=(8*6(*181* 
$XFK�GLH�)HUWLJVWHOOXQJ�XQVHUHV�QHXHQ�)DKU]HXJHV�ZLUG�VLFK�VHLWHQV�GHV�
+HUVWHOOHUV�&RURQD�EHGLQJW�DXI�GHQ�+HUEVW�YHUVFKLHEHQ��:LU�KRIIHQ��GDVV�
ZLU�ELV�GDKLQ�LP�5DKPHQ�HLQHU�)DKU]HXJVHJQXQJ�DXFK�]X�HLQHP�)HVWDNW�
HLQODGHQ�G�UIHQ�� 
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1(8-$+5:h16&+(1�(,10$/�$1'(56 
/HLGHU� N|QQHQ� ZLU� ]XP� EHYRUVWHKHQGHQ� -DKUHVZHFKVHO� XQVHUH� 
*O�FNZ�QVFKH� QLFKW� LQ� JHZRKQWHU� :HLVH� SHUV|QOLFK� �EHUEULQJHQ�� 
'DKHU�ZROOHQ�ZLU�XQV�PLW�GLHVHP�,QIRUPDWLRQVEODWW�DQ�6LH�ZHQGHQ� 

'XUFK�GLH�$EVDJH�GHV�VFKRQ�WUDGLWLRQHOOHQ�)HXHUZHKUIHVWHV�LVW�QLFKW�QXU�
HLQ��ZHLWHUHU��JHVHOOVFKDIWOLFKHU�)L[SXQNW�LQ�XQVHUHP�'RUIOHEHQ�HQWIDOOHQ��
DXFK�VLQG�XQV�GDGXUFK�ZLFKWLJH�(LQQDKPHQ�HQWJDQJHQ��'DVVHOEH�JLOW�I�U�
XQVHUH�MlKUOLFKH�3XQVFKK�WWH�PLW�GHP�EHOLHEWHQ�3HUFKWHQODXI�� 

'D]X�NRPPW��GDVV�XQVHU����-DKUH�DOWHV�./)��.OHLQO|VFKIDKU]HXJ��GXUFK�
HLQ� QHXHV�� ]HLWJHPl�HV� +/)�-9)� �NRPELQLHUWHV� +LOIHOHLVWXQJV-�
9HUVRUJXQJVIDKU]HXJ��HUVHW]W�ZHUGHQ�PXVV� 

$XFK�LQ�VFKZLHULJHQ�=HLWHQ�VLQG�ZLU�DQ�����7DJHQ�LP�-DKU�����6WXQGHQ�
I�U�6LH�HLQVDW]EHUHLW��ZHQQ�+LOIH�EHQ|WLJW�ZLUG��7URW]� DOOHU� QRWZHQGLJHQ�
(LQVFKUlQNXQJHQ� LP� (LQVDW]EHWULHE�� LQ� GHQ� %HUHLFKHQ� $XVELOGXQJ� XQG�
hEXQJ��VRZLH�DXFK�LP�'LHQVWEHWULHE��NRQQWHQ�ZLU�DOOH��]XP�7HLO�VFKZH�
UHQ��DXFK�SV\FKLVFK�EHODVWHQGHQ��(LQVlW]H�HUIROJUHLFK�XQG�SURIHVVLRQHOO�
EHZlOWLJHQ� 

'DKHU�ELWWHQ�ZLU�6LH��VHLHQ�DXFK�6LH�I�U�XQV�GD�XQG�XQWHUVW�W]HQ�6LH�XQ�
VHUH�HKUHQDPWOLFKH�$UEHLW��6LH�N|QQHQ�LKUH�6SHQGH�JHUQH�DXI�GDV�XQWHQ�
DQJHI�KUWH�.RQWR��EHUZHLVHQ� 

:LU�Z�QVFKHQ�,KQHQ�I�U������DOOHV�*XWH�YRU�DOOHP�DEHU�*HVXQGKHLW�
XQG�*O�FN� 

63(1'(1.2172 
)UHLZLOOLJH�)HXHUZHKU�7DWWHQGRUI 
,%$1��$7���������������������� 
%,&��5/1:$7::%$' 
9HUZHQGXQJV]ZHFN��6SHQGH 
 

,KUH�6SHQGH�LVW�VWHXHUOLFK�DEVHW]EDU� 

:HQQ�6LH�HLQH�0HOGXQJ�DQ�GDV�)LQDQ]DPW�]XU�VWHXHUOLFKHQ�$EVHW]EDU�
NHLW� Z�QVFKHQ�� �EHUPLWWHOQ� 6LH� XQV� GLHVHQ� :XQVFK� ELWWH� PLW� $QJDEH��
,KUHV 9RU-�XQG�1DFKQDPHQV� �ODXW�0HOGH]HWWHO��VRZLH�,KUHV�*HEXUWVGD�
WXPV�LP�)HOG�9HUZHQGXQJV]ZHFN� 

6ROOWHQ�VLH�HLQHQ�=DKOVFKHLQ�]XU�hEHUZHLVXQJ�EHQ|WLJHQ�PHOGHQ�VLH�VLFK�
HLQIDFK�XQWHU���������������� 
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,035(6680� 
)UHLZLOOLJH�)HXHUZHKU�7DWWHQGRUI 
2EHUZDOWHUVGRUIHU�6WUD�H��$ 
�����7DWWHQGRUI 
(-0DLO��RIILFH#IIWDWWHQGRUI�DW 
7HO��)D[���������������� 
 
+HUDXVJHEHU��.GW��+XEHUW�'$&+$8(5 
$XWRUHQ��29�%HUQKDUG�75$81(5��6%�&KULVWRSK�0$726&+,7= 
)RWRV��)UHLZLOOLJH�)HXHUZHKU�7DWWHQGRUI� 

*('(1.(1�816(5(5�9(56725%(1(1�.$0(5$'(1 
:LU� P|FKWHQ� XQVHUHQ� YHUVWRUEHQHQ� .DPHUDGHQ� JH�
GHQNHQ� GLH� SIOLFKWEHZXVVW� XQG� IUHLZLOOLJ� ]XP�:RKOH�
GHU�*HVHOOVFKDIW�EHLJHWUDJHQ�KDEHQ�� 

6LH� KDEHQ�GXUFK� LKUHQ�(LQVDW]�� LKUH�+LOIVEHUHLWVFKDIW�
XQG�LP�6LQQH�LKUHV�9RUELOGV��LKUHQ�1lFKVWHQ�JHKROIHQ�
XQG�GHU�1DFKZHOW�HLQ�%HLVSLHO�JHJHEHQ�� 

:LU� ZHUGHQ� XQVHUHQ� OLHEHQ� .DPHUDGHQ� HLQ� 
HKUHQYROOHV�$QGHQNHQ�EHZDKUHQ� 

'$1.(�$1�$//(�817(567h7=(5 

2KQH� GLH�8QWHUVW�W]XQJ�GHU�%HY|ONHUXQJ�� GXUFK� LKUH�
6SHQGHQ�XQG�GHQ�(LQQDKPHQ�EHL� GLYHUVHQ�)HVWLYLWl�
WHQ�XQG�9HUDQVWDOWXQJHQ��KlWWHQ�ZLU�YLHOH�XQVHUHU�$Q�
VFKDIIXQJHQ�GHU�YHUJDQJHQHQ�-DKUH�QLFKW�ILQDQ]LHUHQ�
N|QQHQ� 

:LU�ZROOHQ�GDKHU�DQ�GLHVHU�6WHOOH�GHU�*HPHLQGH��GHQ�
%�UJHULQQHQ�XQG�%�UJHUQ�7DWWHQGRUIV�XQG�DOOHQ�XQVH�
UHQ� )UHXQGHQ� XQG� *|QQHUQ� HLQ� KHU]OLFKHV� 
'DQNHVFK|Q�VDJHQ� 

*RWW�]XU�(KU��GHP�1lFKVWHQ�]XU�:HKU� '$1.(� 
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9HUNHKUVXQIDOO�5LFKWXQJ�2H\QKDXVHQ 

7HVWVWUD�H�7DWWHQGRUI 

9HUNHKUVXQIDOO�2UWVDXVIDKUW�7DWWHQGRUI 

9HUNHKUVXQIDOO�.UHX]XQJ 

9HUNHKUVXQIDOO�/��� 


